








Be 
ECONOMIS 
WEEKLY COMMERCIAL 


Bankers’ Gasette, and Railway Monitor : 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


“Tf we make ourselves too litle for the sphere of our duty—if, on the contrary, we do not stretch and expand our minds tu the compass 


of the object—be well assured that everything about us will dwindle by degrees, until at length our concerns are shrunk to the dimen- | 

sions of our minds. It is not a predilection to mean, sordid, home-bred’cares that will avert the consequences of a talse estimation of our | 

interest, or prevent the shameful dilapidation into which a great empire must fall by mean reparation upon mighty ruins.” —Burke, | 

| 
‘ 


| VOLUME XXXII. 


BEING FROM JANUARY 2np, 1875, TO DECEMBER 251m, 1875, INCLUSIVE. ' 


LONDON: 
PUBLISHED AT THE ECONOMIST OFFICE, 340 STRAND, W.C. | 
—_— 
| 
} 


MDCCCLXXVI. 


<< 4 << <=, ea we ee KN CO 
3 . - o_o ay ° na ey US OS Oa “Sa = oS — = atl _ ~~ 
7 ll = = a ‘yy 














ECONOMIST : 
FOR THE 


Di-racli’s, Mr, 


Africa, South. 695 
African, South, confederation, 1015 


1! Avricultural holdings bill, 777 
i! — returns for 1875, 1105 
| Amalgamation, proposed, of the London, Chat- 
| ham, and Dover and South-Eastern rail- 
| ways, or y1 
\| American parties, 335 
—_— party preparations, 667 
_ inflation movement, 1219 


uments bill, Sir John Lubbock’s 


Sy 


Ancient m 
451 

{| Anglo-Saxon Alliance, 4 

1} Annexati y private adventure, 1392 

| Asia, Cer 1, debate on, 809 

|| austrian crisis of 187Q2statisties of 1420 


} Bank 


Pe ag 





Qo 





of England and the money marker, 29 
forgeries on, 1044 

discount, rise in the, 205, 1189 

reduction in, 1361 

— notes, inquiry into the issues of, practi- 


— rate ol 


| eS nied 


} cal aspect of the, 333 
}{ — return, 421 

_ . of this week, 740 
| 1 + 


f, 1305 
‘irculation, periodical changes in, 


s'ock, dividends, 777 
cing” money, difficulty of employing, 
sondon oo stock, 176, 928 

Seoteh, bill to confine, to Scotland, 269 
in Seotland—results of 1874 and 1873, 





5 
— joint stock, meeting of, 985 
Bismarck, Prince, and Spain, 58 
’ 


— — on cabinets, 1419 
{| Bismarek’s last speech, 362 
_ foreign policy, 421 





1] Brighton railway report, 835 
Budget, 44 
} ¢ 579 


ate on the, 573 
idministration, 302 


y y 7 
MISSIOD, Si 4 





re ‘. the late, < &33 
1251 
nsist and, 1043 


S 
ssed, 1421 
1162 
ity, 1189 
f the, 633, 721 
1075 
development, 


lub papers, 


special Gangers ol 





7 f 
use Ol 


nons, | , Democracy and the, 482 
Conservative R 


epublic, 272 





policy, Sir S. Northcote on, 1446 
Conspiracy as it affects employers and em- 
ployed, Mr Cross’s bill on, 749 
a and protection of property bill, 834 
Co ONDENCE :— 
t prospects (signed An Outsider), 425 
, 4 signed H.), 903 
|) Crossed 1456, 1486 
| Currency, theory of state paper (signed 


454 
turifs (signed P. de Rieve and W. C. 
Lb, Ollivier), 518 


Palgrave), 





coinage, change in, and its bearing 
signed F. Hendriks, and 8. v. D.), 
\| 1137 
i} Gold yuestion and its statistics signed Fred 
Hendriks), 339 


| 
| Government currency (signed E. Pluribus 


Unus), 425 


Light dues in the Netherlands, abolition of, 


| 903 
Lock-out iz South Wales (signed G. F. 
| Clark , 307 


Ne ow Zealand budget (signed J 
367 
|} Peruvian guano contract, 
| Smith v. Sorby, 249 
Sugar trade, M. Chevalier on (sig: 
| Gadesden), 5620 


ulius Vogel), 
L344 


xed A. W. 


Cotton crop, United States, 1135 

|} ——- movement, American, and crop of 
| 1874-5, 1254 

\| Cuban « juestion, 1307 

I Currency, government paper, plan for a [com- 
municated |, 242 
i — ins —_ 270 a 


Derby, Lord, on the Principalities and Turkey, 
} c ” 
804 
—_— on 
| 


working-class conservatism 


! 

1510 
| Derby’s, Lore, reply to Lord Russell, 666 
; Discount companies, London, 207 


: INDEX TO THE 


defence of his management 
during the session, 925 


Duteh tariffs, 517 


— coinage, change in, and its effects on 
our money market, 1973 
— — law and decrees respecting 
1080 
East, cloud in the, 1363 


Eastern question, the, 1613 
Education, compulsory, 694 
Egyptian financial account for 1874-5, 1591 
_— finance, the English government and, 
1477 
Election commissions, 1076 
—_— value « f, 1221 
European great powers, relative growth of the, 
92 


Failures in tha city, 665 

Farming, some reasons why, sh 
trade, 481 

Foreign loans, — on, 958 
— stocks, panic in, 086 

Forster, Mr, on American trade, 

Four per ceut., 57 

France, 


uld be a free- 


crisis in, 30 


—_— embarrassment in, 209 
‘apitul and Jabour in, M. Chevalier 

nthe relati ns of, 574 

a pcistponement of the resumption of 
specie payments in, for two year 
Gt - 2 ; 

— republican | irty ip, improvement 

e, TAO 
—_ staic of parties in, 1306 


Frauds of agents, liabilities of principals for, 
committed ia the course of their employ- 
ment, 

Free-trade 

Frien uy 


So8 
in England and France, 513 
cieties bill, 206 
— Mr Forster on, 1103 
French assembly, vote in, 1334 
rial elect 1475 
— deficit, nominal, 
— ministerial programme, 334 
— finance, M. Leva Say on, 607 
— national assembly and the constit 
O34 
= relapse, S61 
ministry, instability of 
(;erman Bank Act of the 30th 
(transl ition), 396 
— banking law, provisions of the new, as 
regards apt eeeey issuea, 515 
— coinage bill, debate on the new, 1512 
(;ermany, new hank hae in, 389 


ser ions, 





ution, 


1191 


January, 1575 


and Belgium, 606 
— and Bavaria, 1277 


G'adstone’s resignation, Mr. 58 
Gold movement of the last three years, 60 
- to Paris, large exports of, 145 
Government, timidity of the present, 301 
situation of the, 606 
(yrant, President, op specie payments, 1509 
Grant's, President, home policy, 148 
trial of the, 424 
India ana China, statistics of t 
since 1863, 751 
Indian visit, Prince of Wales’, 
] rat, 959 
—- tariff, new, 1102 
Insurance companies, e 
lrish coerce 


(ruikwar, 


+ 


) rap >} 
he trade with 


S06 





xp nditure on, 990 
ion debates, 548 


- politicians, divisions amongst, 1129 
Judicature amendment bill, 273, 926 
~- English, reconstruction of, 960 


Herzegovina, rising in, 987 
Honduras loan, how much profit was mace by 
the operators, 1150 
Home rule, Mr Forster 
on, 1390 
Land transfer bill, 394 
Liberal party, leadership of the, 146 
Liberals, leadership of the, 85 
Loans fer public works, 173 
a foreign, committee on recent, 237 
Local taxation, should, be made a 
question, 636 
Lombardo-Venetian railway, report of 
I.cmbard street, fature of, 1333 
Malay peninsula, 1364 
Margary expedition, mistake of, 1220 
Merchant shipping bill, 210 
legislation and 
surance, 134 
Money market, condition of, 1, 85, 361, 545, 
861, 1101, 1129, 1161, 1217, 1509 
Money market, lesson of recent events in, 
= -- state of, 957, 1249 
— value of, 693, 833, 1277, 1417 


Hart zton 


and Lord 


party 


780 


the, 


marino in- 


805 


Natal, the colonial office and, 235 
National balance sheet, 485 
— debt, Sir Stafford Northcote’s scheme 


{ 
YEAR 1875. | 


for the reduction of, 513 | 
Navy estimates, 238 | 
New Forest, 863 
New Zealand, budget of, 336 |) 
Orton demonstration, 391 
Paris, declaration of, 453 
Parliament, opening of, 174 \ 


— and the press, 545 | 
- privileges of, 485 
Peace preservation act, 365 | 


Peruvian finances, present state of the, 483 
default, 1511 | 
remiership, 1 
Nuaaeeceunees of, of commodities ia 1874,5 || 
— weekly, of commodities, 364 1] 
of commodities in 1875, 1016, | 
— September and Octo- 
ber, 1875, 1278 
‘ Privilege ” and business, 452 1} 
Public prosecutors, 577 
Railway passenger duty deputation, Sir Staf- |} 
ford Northcote and the, 61 \| 
— trafties, English, and dividends for 
second hali-year of 


1874, 239 i] 





— — for the current half- 
year, 724 
— — for the first balf-year 


of 1875, 988 


Railways, English, rise of prices and dividends 


in 1875, compared, 1014 
views, 643, 1286, 1486, and Monthly Sup- || 
plements to the EcoNomisr : Oa 
Rubery v. Grant, 86 1 | 
Russ¢ ’s, Earl, indiscretion, 1042 | 
Russ finances of, 1335 
Russian banks, Stroussberg y failure and, 1309 


Salisbury, Lord, on mslioninis 778 | 

San Francisco, panic in, 1041 \} 
Savings bank accounts, 895 

— the two kinds of, 633 {| 

- and the sinking fund bills, 693 | 
Schneider, M 1450 

Shipping, m« shia bills, government and, 893 

gitive, and Queen’s ships, 1134 

South American polities, 1279 ' 

South Wales, 174 


, troubles in, 1133 


Slaves, fu 


} 
lock-out in, | 
Southern States 
Spain, 637 
Spanish compromises with creditors, 2 

— restoration, 31 
Standard of value, 
| 
| 
] 
} 


elec 


1361 


a new, 
Stoke, 206 


Stoc 


tion at, 





Exchange, why the, is likely to have 
more and greater frauds in it than any other 
market, 5u1 

Suez canal, financial position and pros:ects of | 
the, 273 1} 

— purchase, financial effect of the 
1389 \| 
—= vm political effect of the, '! 
1389 1} 
— — as far as we yet under- |} 
stand it, 1417 | 
_ -_ Lord Derby on, 1445 1] 
Sugar duties treaty, 1108 1 


Telegraphs, government, 
working, 926 

Thiers’s speech, M., 1250 

Tipperary election, lessons of the, 241 

Trade, Board of, 


and their cost of || 


returns for December, and for | 

the year 1875 i 

32 , | 

_ _- January, 179 1} 

_— -- February, 303 { 
— — March, 422 


- April, 547 | 


— - May. 696 
-- — June, 867 
— — July, 961 
— — August, 1076 


| 
{ 
a si September, 1192 ] 
Uctober, 1338 
—_ November, 1447 | 
Trade, why the depression of, in raw material 1 
producing countries is so much greater than 
in manufacturing countries, 575 
Turkey, bankruptcy of, duty of the English 
government with respect to the, 1250 
Turkish budget for 1875-6, 1044 | 
— repudiation, 1190 | 
—  loansand the Eg 
— reforms, 1473 
United States, mercantile failures in, 1448 
Vanguard, loss of the, 116% 
Versailles, debaxes at, 147 


yptian tribute, 1218 


wens 








BUSINESS 


Aberdare ironworks arrangement, 1480 
Agents, grat sities to, 149, 932 
— right of, to pledge goods, 579 
— mumissions t 1423 
Albert arti ration, 991 
America, bill to resume specie payments in, 35 
— specie payments in, 62, 1253 
American panic of 1878, 457 
prints, 1394 
railway-, defaulting, 276 
railway receipts, 488 
— railways in 1874, B11 
a= trade, 457 
Argentine t: lograms, false, 35 
the, 63, 90 
os finances in 1874, 726 
Austro-Huogatian finance, eight years of, 122 
Austrian tariffs, 698 
Bagnall and Sons, the case of John, 52 
Bank, dividends, 34 
and losses, 810 
reduction of, 62 
— allowances on depvusits, 1252 
Banks in prospectuses, 521 
— United States’ nat onal, 1047 
Bankers and their customers, 549 
clearinz-house returns, 394, 1340 
— balances at the Bank of England, 426 
—  clearing-house, 579, 900, 2165, 1195 
— list of, 407 
Bankruptcy, fr.udulent preference in, 521, 837 
effect of discharge in, 725 
act in 1874, 982 
purchase of bills oneve of debtor's, 
1394 
Bankruptcies, liquidations v., 991 
Bills ic Lomba:d street, scarcity of, 457 
— of exchange, marks on, 962 
Books, re!us«) to show, 307 
Brewers’ license duty, 425 
Bullion, export of, 1369 
Campbausen, Herr, on the money market, 1393 
Canada, an opportunity for, 725 
Canadian vil-wells case, 698, 864 
Capital and revenue, 992 
Cay itals, nominal and paid-up, 782 
Carrier's, contract by ticket with, 668 
Cheque, payment of a, by mistake, 89 
— a drawer's right to stop a, 150 
— Sunk, 1224 
Cheques of joint stock companies, 837 
-- certilied, 36 
— crossed, 1482 
Chevalier, M., on commerciul treaties, 901 
Clearing-house statistics, annual, 549 
Coinage of 1874, 725 
Collie, charge against Mesars, 906 
— flight of Alexander, 962 
— HMiessrs, balance sheet, 899 
Commercial treaties, Foreign-office and, 1339 
Contract, damages for non-fulfilment of, 487 
Contracts by ticket, 699 
— named in prospectuses, 1422 
Copper trade, 63 
Coru requirements, probable, of 1875-6, 1135 
Cotton, consumption of, i282 
Cracroft’s bank returns, 6)0 
Currency, depreciated, an iostance of, 12¢ 
Debt, imprisonment for, 932 
Directors and prospectuses, 245 


}Oiat stock, 


— powers of, 726 


quslitication of, 837 

— allotment of shares to, 1367 

a riske of, 1452 
Dividends, de. lings iv, on the Stock Exchange, 

1394 
Egyptian fleating debt, 1015 

-- budget and accounts, 1048 
Emma mine, continuance of, 665 
Equal rates, 307 
Erie co)layss, 638 
— report, 1136 
Estimates, 932 
Exchequer balances, reduction of the, 488 
Expenditure of next year, 366 
Factories»; Kngland, 1195 
Falsification) { accounts, 487 
Foreign boods, custody and transfer of, 12% 

— competition, 1368 

— couutries, joint stock enterprise in, 

781 

France, forced currency in, abolition of, 1136 

— and Germany, ¢omparative wealth of, 

1.82 
Fraud in propectuses, precautions against, 149 
French bills, prolongation of, in the war of 
2870-71, 811 
note circulation, composition of, 1186 


2q° 


banking, progress of, 1393 


iV. 


Friendly societies, 811 
German mark coinage, 89 
bank nota issues, 212 
subsidiary coinage, 427 
Imperial bank, discounts of the, 427 
coinage reform, 1107 
— withdrawal of the old, 1223 
silver coinage, 1451 
thaler coinage, demonetisation of, 1480 
money market, 1107, 1135, 1165, 1194, 
1222, 1252, 1281 
Germany, coinage difficulties in, 275 
new monetary régime in, 1281 
silver coinage in, withdrawal of, 
1366 
— withdrawal of small notes in, 1453 
Gladstone, Mr, on the rise of prices, 1107 
Gold in Ameria, production of, 7 
— riug, new American, 212 
American, 393 
— production of Russia, 367 
— standard in Holland, 522 
— from Americe,.550 
— supply of, 1482 
Grain by railway, conveyance of, 1079 
— minimum cost of producing, 1979 
Gutierrez, M., 931 
Hamburg bank, 1165 
Harvest prospects, 863 
Honduras timber, 639 


Income tax, anti-, agitation, 181 
schedules, 1019 
India, probable railway route to, 45 
— free-trade with, 962 
— East opium revenue, 960 
— census of, 1282 
Insurance companies, comments on, 90 
— of fidelity, 487 
— policies, danger of mutual, 782 
Iron, increased production of, 62 
— and coal companies, 487 
— trade association, 1514 
Japan, trade of, 1368 
Joint stock companies, irregular 
1368 
Lima, banking crisis in, 1107 
Liquidators and solicitors, 1394 
Loan, Paraguay and Honduras, litigation, 486 
Loans by government, 456 
— scrip ot foreign, 753, 810 
— legitimate commission on, 1166 
Local loans, investments by trustees in, 578 
Lock-outs, :ationale of, 211 , 
Lombard railway, 699 
Measageries Maritimes, 639 
Midland company, isolation of the, 122 
— passenger change before the railway 
commission, 180 
— change, traffic result of the, 1381 
— railway, passenger receipts of, 903 
— abolition of second-ciass carriage-, 991 
— experiment, 1048 
— figures, 1u79 
Mineral statistics of the United Kingdom, 1481 
Mining discoveries in Nevada, alleged, 150, 212 
Misquotation of figures, 1048 
Money, abundance of, 1452 
Mortgages, registration of, 1425 
Names, jobbers’, in brokers’ contracts, 307 
National deticits, prospective, 1105 
New York, commerce of, 963 
North-Eastern company, 
against the, 246 
Panama telegraph case, 521 
Paper currency, an inconvertible, ro proiec- 
tion against panic, 963 
Parliament, business topics in, 14%, 
Passenger duty, agitation against, 901 
Payment by mistake, 394 
Peace, prospects of European, !281] 
Peruvian budget, 932 
~ guano contract, 668, 131 
deposits, 457 
-- loan, the last, 1253 
~- railways, 579 
Piimeoll, Mr, and the merchant shipping bil], 
8e4 
Policy-holcers as shareholders, 1311 
Post days on ‘Change, 608 
Prices in America, fall of, in 1874, 122 
Prosecutions, costs of, 638 
Prospectuses, omission of contracts in, 1514 
Purchases, commission on incomplete, 901 
Railroad prefereuces, Eoglish ana Ameican, 
1515 
Railway reports and dividends, first, 89 
— companies, 


meetings of, 


curious charge 


— —_— 


inland revenue cepart- 
ment and the, 2}z 


NOTES. 


Railway companies, and mezuufacturing, 14 
— English, progress in 1870-74, 276 
— passenger tax, 367 
— traffic, increase of, 520 
stations, bo .ks of rates at, 578 
commission on passenger traffic, 
dividends, first, 836 
traffics, JOO, 1136 
— recent, 1481 


Railways, working expenses of, 504 
-- English in 1874, 865 
— management of, 1514 
Registry, joint effect of, in joint stock com 
panies, 639 
Revenue, 6, 394, 781, 1164, 133 
a progress of, 668, 699 
Secretary of the Treasury on, 1367 
Chancellor of the Exchequer og 
1452 
Rio, monetary crisis at, 726 
Riv de Janeiro, monetary crisis at, 609 
Russia, fire insurance in, 610 
— financial crisis in, 1399 
— debt of, 1367 
Russian railways and the Government, 1368 
San Francisco crisis, 1078 
Savings banks returns, alleged discrepencieg 
in, 752 
- and friendly sovieties, 865 
Scotch bankers, 306 
Security companies and their profits, 150 
Shareholders, liability as, 90 
Shares, preferred, right to issue, 131 
— bogus, payment of, 783 
— bounds, position of holders of, 901 


— constructive allotment of, 753 

Shipp'ng bill, merchant, defeat of the govern- 
ment on the, 754 

— merchant, in 1873, 1019 
Singular case, a, 90] 
Silver, price of, in 1874, 89 
Slips, a new case as to, iS] 
Smith v. Sorby, 932 
Spain, posi:ion in, 836 
Spanish coupons in Chaucery, 639 

— finance, 1078 

trade, progress of, 1194 


Stamps on foreiga bills of exchange, 366 
Siock Exchange quotations and settlements, j 
306, 42 

failures, 1423 
Stocks, preferred and deferred, 245 
— foreign, fa'l in, 1224 
Strike, South Wales, 35 
Suez canal company on the London Stock 
Exchange, 246 
— report, 931 
— tratlic, 1422, 1453 


Sugar, importation of, 


proposal] 
duties or the, 393 
imports of refined, 10:9 
French bounty on export of, 426 
trade, M. Chevalier on the, 487 
- trade, 550, 578 
— refining trade, 10.8, 1046 
Tallow-broking case, 811 
Telegraph monopoly, submarine, 276 
— in a money cri-is, 609 


to impose 


Telegrams, mistakes in South American, 426 
Traflics, Good-Friday passenger, 594 

— Easter passenger, 425 
Trade, home, of 1875, 836 

— prospects, city opinion on, 837 

— Erglish foreign, ia 1874 


Transcaucasian railway, 1282 
Trusts ef shares, latent, 306 
Turkey, and the new tiuancial convention, 7 
_ debate on, 753 
Turkish financial convention, new, 275 
— repudiation, terms of, 1223 
- bondhulders, government, and the, 
1310 
— default, 1310 
“= tribute loans, 1452 


Unions, a federation of trades’, 1018 
United States silver curreucy, 754 
Unseaworthiness, a curious case of, 246 
a in time polizies, 1513 
Wharfingers’ certificates, 782 
Wigan accident, damages for, 753 
Winding up, a pint in, 1340 
— circumstances for, 367 
_ advertisements, misdescription in, ]} 
782 
Wines, wlleged differential duty of Spanish 
und Portuguese, 1195 








ro 


on 





